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ABSTRACT 

 

Money management is an important aspect to ensure all financial obligations are fulfilled. 

Money management refers to the process of managing one's financial resources effectively as 

to achieve financial goals and maintain a stable financial position. The objective of this study 

is to determine the influence of financial literacy, financial behaviour, social media, parent’s 

education, and spiritual intelligence among adults in Indonesia towards money management 

behaviour. Questionnaire is used for data collection method. The questionnaire is distributed 

online by using Google Form and analysed using SPSS program. The results indicates that 

financial literature, financial behaviour, social media, parental education, and spiritual 

intelligence have an influence towards money management behaviour. The findings can 

definitely help  Indonesians citizen to have a better understanding about certain aspects that 

may affect money management. 

Keywords: Money Management Behaviour, Indonesia, Financial Literacy, Financial Behaviour 
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CHAPTER 1 
 

INTRODUCTION 

 

1.1 Background of study 

Money, in its essence, is a universally recognized and accepted medium of 

exchange that serves as the lifeblood of modern economic systems. It is an 

indispensable tool that facilitates the exchange of goods, services, and resources, 

enabling economic transactions and fostering economic growth. Beyond its tangible 

representation in the form of coins, banknotes, or digital currency, money carries 

profound social, cultural, and psychological significance, shaping societies, influencing 

behavior, and representing a measure of value and wealth. 

Beyond its economic functions, money carries significant social and 

psychological implications. It symbolizes status, power, and success, influencing social 

hierarchies and shaping individual and collective identities. The pursuit of money can 

drive ambition, entrepreneurship, and innovation, while its absence or scarcity can lead 

to financial stress, inequality, and social unrest. Moreover, money affects human 

behavior, influencing spending patterns, consumption choices, and the overall well-

being of individuals and communities. And therefore, money needs to be managed well 

in order for people to fulfill their needs. 

Money management refers to the processes of spending, saving, investing, of an 

individual or group. Money management encompasses various aspects, including 

financial planning, goal setting, budgeting, tracking expenses, debt management, 

savings strategies, investment portfolio management, risk assessment, and estate 

planning. It involves making informed decisions about income, expenses, and 
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investments, aligning financial resources with personal values, priorities, and long-term 

objectives. By adopting sound money management practices, individuals can build a 

solid foundation for their financial well-being, regardless of their income level or life 

stage. 

In an increasingly complex and interconnected world, the importance of effective 

money management cannot be overstated. Individuals and households face a multitude 

of financial challenges, including budget constraints, debt management, retirement 

planning, investment decisions, tax optimization, and safeguarding against unforeseen 

circumstances. In this context, acquiring the knowledge, skills, and mindset required to 

navigate these challenges becomes essential for long-term financial success. 

Effective money management not only empowers individuals to meet their 

immediate financial obligations but also lays the groundwork for future financial 

security and prosperity. It involves making informed choices about spending, saving, 

and investing, with an emphasis on balancing short-term desires with long-term 

financial goals. By cultivating healthy financial habits and exercising discipline and 

prudence in managing money, individuals can reduce financial stress, build an 

emergency fund, achieve financial independence, and plan for a comfortable retirement. 

Furthermore, money management is not limited to personal finance. It extends to 

businesses, organizations, and institutions of all sizes. Sound financial management 

practices are critical for businesses to thrive, expand, and adapt in dynamic markets. 

Effective money management enables businesses to allocate resources efficiently, 

manage cash flow, make strategic investment decisions, and mitigate financial risks. 

For organizations, money management is essential for fulfilling their mission, serving 

their stakeholders, and sustaining their operations over the long term. 
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In conclusion, money management plays a pivotal role in achieving financial 

wellness and empowering individuals, families, and businesses to achieve their 

financial goals. It involves a range of practices, strategies, and principles that enable 

individuals to make informed decisions about income, expenses, saving, investing, and 

risk management. By developing and implementing effective money management 

practices, individuals and organizations can enhance their financial security, minimize 

financial stress, and create opportunities for long-term financial success. Embracing the 

principles of money management is an investment in personal empowerment, financial 

freedom, and the realization of one's aspirations. 

 

1.2 Problem Statement 

Money management in Indonesia faces significant challenges that hinder 

individuals and households from achieving optimal financial wellness and long-term 

financial success. Despite Indonesia's growing economy and increasing financial 

inclusion, many individuals and households struggle with fundamental money 

management practices, leading to financial insecurity, limited savings, and inadequate 

planning for the future. One of the key problems is a lack of financial literacy and 

education. 

A survey conducted in 2019 from Indonesian Financial Services Authority shows 

that financial literacy among Indonesian society is low. It is shown that financial 

literacy index among Indonesian society is around 38.03% and the financial inclusion 

index is around 76.19%. This demonstrates that the Indonesian population does not 

comprehend the various financial products and services provided by formal financial 

service institutions, despite the fact that financial literacy is a crucial skill for promoting 

financial inclusion. 
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The limited availability of financial literacy programs and resources exacerbates 

the problem. There is a lack of accessible and tailored financial education initiatives 

that cater to diverse populations, including low-income individuals, rural communities, 

and marginalized groups. This limited accessibility restricts the reach of financial 

literacy initiatives and hinders the empowerment of individuals to make informed 

financial decisions. 

Another challenge lies in the lack of awareness about the importance and benefits 

of financial literacy. Many individuals in Indonesia underestimate the impact of 

financial literacy on their overall well-being and fail to recognize its role in achieving 

financial goals and aspirations. This lack of awareness leads to apathy or a low priority 

placed on improving financial literacy, perpetuating a cycle of inadequate money 

management practices and financial vulnerability. 

Additionally, cultural factors and societal norms contribute to the challenge of 

financial literacy in Indonesia. Traditional beliefs or taboos surrounding money 

discussions may hinder open conversations about personal finance within families and 

communities. This cultural barrier limits the dissemination of financial knowledge and 

hampers the development of healthy financial attitudes and behaviors. 

Moreover, the complex and evolving financial landscape in Indonesia poses 

challenges for financial literacy. Technological advancements, digital banking, and 

emerging financial products require individuals to adapt to new ways of managing their 

money. Without sufficient financial literacy, individuals may struggle to understand 

and effectively utilize these financial tools, leading to suboptimal financial decisions or 

susceptibility to scams and fraudulent schemes. 
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Money management in Indonesia also faces specific challenges when it comes to 

the utilization of peer-to-peer (P2P) applications, hindering individuals from effectively 

managing their finances and exposing them to potential risks. P2P lending is a 

mechanism that connects those in need of credit with those willing to lend. This 

platform functions solely as an intermediary or market connecting 

borrowers and lenders. The emergence and rapid growth of P2P applications in 

Indonesia have provided convenient access to such financial service. While these 

platforms offer potential benefits, there are significant concerns related to money 

management in this context. 

One of the key problems is the lack of financial literacy and understanding of the 

risks associated with P2P applications. Many users, especially those with limited 

financial education, may not fully comprehend the terms, conditions, and potential risks 

involved in utilizing P2P platforms. This lack of awareness can lead to uninformed 

financial decisions, exposure to fraudulent schemes, and mismanagement of borrowed 

funds or investments. 

Another challenge lies in the predatory practices and inadequate consumer 

protection mechanisms within P2P applications. Some platforms may employ 

aggressive marketing tactics, unclear disclosure of fees and charges, or inadequate risk 

assessment protocols. This can result in borrowers and investors being lured into 

unfavorable terms, high-interest rates, or fraudulent schemes, leading to financial 

distress and loss of funds. 

In addition, according to the Chairman of the Board of Commissioners of the 

Financial Services Authority (OJK), Wimboh Santoso, at the Joint Declaration on the 

Elimination of Illegal Online Loans signation, there are 64.8 million Indonesian use 

legal peer-to-peer (P2P) lending that has provide lend up to 200 trillion rupiah from 
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June 2021. It is easy for Indonesian to use these application since there are 102 legal 

application listed in the Indonesian Financial Services Authority according to CNBC 

Indonesia. This has not included the illegal application that still remains in Indonesia, 

although Indonesian Financial Services Authority are working on eradicating these 

illegal applications. There are often news stating that a lot of Indonesian couldn’t pay 

these loan since these applications provide high amount of loan and also high interest. 

Furthermore, the rapid growth and increasing popularity of P2P applications can 

create a culture of overspending and excessive borrowing. The ease of access to credit 

through these platforms, combined with inadequate financial discipline or budgeting 

practices, can lead individuals to accumulate debt beyond their repayment capabilities. 

Without proper money management skills, users may find themselves trapped in cycles 

of debt, affecting their overall financial well-being. 

From this occurrence, money management is highly necessary for Indonesian so 

that they could maintain their financial condition. If financial literacy is still inadequate 

among Indonesian, it could give a bad impact on the country in economy sector, causing 

bankruptcy and even recession. 

In summary, money management in Indonesia faces problems with low financial 

literacy because of lack of awareness of money that could lead to poor money 

management. Poor financial literacy could lead to overspending due to bad expenses 

tracking. The growth of P2P application in Indonesia also takes part of the problem in 

money management in Indonesia. Inadequate financial literacy could lead to bad 

decision making that could resulted in debt. 

Many of the previous work has done about money management behavior in 

Indonesia (Zulfatun Ruscitasari et al., 2022). Most of the research emphasizes on the 

influence of financial literacy (Tri Widayati, 2018), financial behavior (Wahida, 2019, 
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Wiharno, 2018), social media (Cao et al., 2020), parental education (Husnawati, 2017), 

and even spiritual intelligence (Sri Fitri Wahyuni et al., 2022).  

Financial literacy and financial behavior could make people to have a better 

understanding and decision in managing their own money. Social media also affects 

individuals’ consumption urge based on how often they use social media. Parental also 

have an influence in giving early financial education and advices, while spiritual 

intelligence moderates future orientation for individuals on managing money. 

Therefore, it is important to investigate the determinants of money management 

behavior among adults in Indonesia. 

 

1.3 Research Objective 

The objective of this study is to examine the determinants of money management 

behavior among adults in Indonesia. The specific objectives of this study are centered 

on the following:  

1. To identify the influence of financial literacy to money management behavior 

among adults in Indonesia. 

2. To identify the influence of financial behavior to money management behavior 

among adults in Indonesia. 

3. To identify the influence of social media to money management behavior among 

adults in Indonesia. 

4. To identify the influence of past experience to money management behavior 

among adults in Indonesia. 

5. To identify the influence of spiritual intelligence to money management behavior 

among adults in Indonesia. 
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1.4 Research Question 

The following are the main research question that must be asked in order for the 

research objective to be achieved: 

1. What is the relationship between financial literacy and money management 

behavior among adults in Indonesia? 

2. What is the relationship between financial behavior to money management 

behavior among adults in Indonesia? 

3. What is the relationship between social media to money management behavior 

among adults in Indonesia? 

4. What is the relationship between past experience to money management behavior 

among adults in Indonesia? 

5. What is the relationship between spiritual intelligence to money management 

behavior among adults in Indonesia? 

 

1.5 Scope of Study 

The main scope of the study is focusing on money management behavior among 

adults in Indonesia from the age of 25 – 55. 

 

1.6 Significance of Study 

1. For readers 

Researcher hopes that the results of this study could give a good comprehension 

of a better money management for individuals and organization. 

 

2. For academics 
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This study is intended to give insight about financial management that can be 

used for similar research. 

 

1.7 Organization of Study 

Chapter 1 – Introduction 

The first chapter of a research study, the introduction, serves as an opening to the 

research work, providing essential background information, establishing the research 

context, and presenting the research problem or questions that the study aims to address. 

Furthermore, the introduction chapter outlines the objectives, scope of the study, and 

the significance of the study. The researcher specifies the specific goals or aims of the 

research and clarifies the boundaries or limitations within which the study will be 

conducted. This provides a clear framework for understanding the research's purpose 

and what it seeks to achieve. 

 

Chapter 2 – Literature Review 

Chapter 2 of this study is dedicated to the literature review, which provides a 

comprehensive analysis and synthesis of existing research and scholarly works related 

to the research topic. The literature review chapter aims to summarize and critically 

evaluate the knowledge and findings from previous studies, establishing the context 

and theoretical framework for the current research. In this study, the literature review 

will be specified in discussing about money management behavior and determinants 

related to money management behavior. Research framework and hypothesis 

development are also discussed in this chapter. Research framework assists in the 

selection and design of appropriate research methods and data collection techniques. It 

helps researchers identify relevant variables to measure, specify the relationships to 
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investigate, and determine the appropriate analytical tools to employ. On the other hand, 

hypothesis development provides a specific focus for the research study. They state the 

expected relationships or differences between variables, giving the research a clear 

direction and purpose. 

 

Chapter 3 – Research Methodology 

Chapter 3 of a research study is dedicated to describing the research methodology 

employed in the study. This chapter provides a detailed research design, population and 

sample size, and techniques used to collect and analyze data. It aims to establish the 

credibility and rigor of the research process. The research methodology chapter 

includes a section on data collection methods. The researcher describes the specific 

methods used to gather data, such as surveys, interviews, observations, experiments, or 

archival research. Details about the sampling strategy, sample size, and sampling 

techniques are provided to ensure transparency and replicability. Finally, the chapter 

concludes by summarizing the overall research methodology. 

 

Chapter 4 – Data Analysis 

Chapter 4 of a research study focuses on data analysis, which involves the 

systematic examination and interpretation of the collected data. This chapter presents 

the analytical methods, procedures, and techniques used to make sense of the data, 

derive meaningful insights, and address the research questions or objectives. 

This study used quantitative method. Therefore, this data analysis chapter 

includes a description of the statistical techniques used. This may involve explaining 

the application of descriptive statistics (e.g., mean, median, standard deviation) to 

summarize and present the data. It may also involve inferential statistical techniques 
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(e.g., t-tests, ANOVA, regression analysis) to examine relationships, test hypotheses, 

or make predictions. The researcher discusses the rationale behind the chosen statistical 

tests and justifies their relevance to the research questions. 

 

Chapter 5 – Conclusion 

Chapter 5 of a research study is the conclusion chapter, where the researcher 

summarizes the key findings, discusses their implications, and draws overall 

conclusions based on the research conducted. This chapter provides a synthesis of the 

research work, also addressing the research objectives or questions. Implications of the 

findings are also discussed in this chapter . This involves reflecting on the practical, 

theoretical, or policy implications of the research outcomes 

The conclusion chapter also provides an opportunity to discuss the limitations of 

the study. This demonstrates a critical understanding of the study's limitations and helps 

the reader interpret the findings within their appropriate context. Furthermore, the 

researcher may suggest avenues for future research. This involves identifying 

unanswered questions, areas for further exploration, or potential extensions of the 

current study. The researcher may propose alternative research approaches or 

methodologies that could build upon the existing work and contribute to advancing 

knowledge in the field. 

The conclusion chapter serves as the final wrap-up of the research study, 

providing a clear and concise synthesis of the research findings, their implications, and 

the contributions made. It offers closure to the research work and leaves the reader with 

a lasting understanding of the research outcomes and their significance.
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CHAPTER 5 
 

CONCLUSIONS AND RECOMMENDATIONS 

 

5.1 Introduction 

The study is concluded in this chapter. The research is summarised, and the 

study's results are addressed and comprehended. This chapter also provides 

answers to the research objectives provided in the second chapter of this study. 

The researcher will also imply suggestion for further similar research in this 

chapter.  

 

5.2 Overview Of The Study 

The primary objective of this study is to identify the determinants of money 

management behavior among adults in Indonesia. Five research questions are also 

discussed in this chapter, whether financial literacy, financial behavior, social 

media, parental education, and spiritual intelligence have significant effects on 

money management behavior. Therefore, for any further testing of participants' 

money management behavior in this study, there are five hypotheses that will be 

linked to the variables that have been made in this study. 

 

The questionnaire method is used in this study for data collection. The 

responses of the participants were evaluated using a continuous value and a Likert 

scale. The method used for survey distribution involved reaching out online using 

a Google form. The questionnaire’s respondents were 408 adults in Indonesia. 
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Additionally, the SPSS programme was used to analyse and assess the data that 

was collected. 

The result from Chapter 4 revealed that all of the hypotheses are accepted. 

It is mentioned that financial literacy, financial behavior, social media, parental 

education, and spiritual intelligence have a significant effect on money 

management behavior. 

 

 

 

5.3 Discussion Of Result 

5.4.1 Hypothesis 1 

Hypothesis  Accepted 

(p < 0.05) 

Rejected 

(p > 0.05) 

H1 : Financial Literacy has an effect on Money 

Management Behavior 

✓  

H2 : Financial Behavior has an effect on Money 

Management Behavior 

✓  

H3 : Social Media has an effect on Money Management 

Behavior 

✓  

H4 : Parental Education has an effect on Money 

Management Behavior on Financial Literacy 

✓  

H5 : Spiritual Intelligence has an effect on Money 

Management Behavior 

✓  

Table 5.1 Hypothesis Table 
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The first research question on this study is “what is the relationship 

between financial literacy and money management behavior among 

adults in Indonesia?”. The hypothesis were created based on this 

question to investigate the influence of financial literacy on money 

management behavior among adults in Indonesia as Hypothesis 1 (H1). 

The result shows that financial literacy has a significant impact on 

money management behavior among adults in Indonesia. This indicates 

that the H1 mentioned is accepted. 

This is in line with a prior study conducted by Nazah et al. (2022) 

that mentioned that financial literacy has a significant effect on money 

management behavior. This shows that financial literacy could make 

people to have a better understanding in managing their own money. 

How people manage their money depends on their own knowledge, 

loans, savings, investments, and insurance, as well as their level of 

financial literacy. 

 

5.4.2 Hypothesis 2 

“What is the relationship between financial behavior and money 

management behavior among adults in Indonesia?” is the second 

research question. As a result of this inquiry, Hypothesis 2 (H2) was 

developed to examine the impact of financial behavior on money 

management practises among adults in Indonesia. The findings indicate 

that adult Indonesians' money management behaviors are significantly 

influenced by their financial activity. This suggests that the previously 

stated H2 is valid. 
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This concurs with a previous study by Wiharno (2018) that found 

a strong correlation between financial behavior and money management 

behavior. This demonstrates how having a positive view on money will 

assist individuals in making better financial decisions and will exhibit a 

better method of approaching money.  

 

5.4.3 Hypothesis 3 

The third hypothesis was created to examine the influence of social 

media on money management behavior among adults in Indonesia with 

“What is the relationship between social media and money management 

behavior among adults in Indonesia?” as the third research question. 

Based to the findings, social media significantly influences Indonesian 

people' money management behavior. This suggests that the previously 

described H3 is true. 

This is in agreement with a prior study by Cao et al. (2018), which 

found a positive association between the perceived utility of using social 

media for personal finance and doing so. Money management behavior 

is influenced by social media, as proven by Setiyono et al. in 2022. This 

shows that a person's urge to consume will increase with the frequency 

of their use of social media. 

 

5.4.4 Hypothesis 4 

With "What is the relationship between parental education and 

money management behavior among adults in Indonesia?" as the fourth 

research question, the fourth hypothesis was developed to investigate the 



 

46 

 

impact of parental education on adult money management behavior in 

Indonesia. The results show that parental education has a major impact 

on how Indonesian adults handle their finances. This shows the validity 

of the H4 indicated before. 

Husnawati (2021) reported in a prior study that parental education 

has an effect on money management behavior among adults in 

Indonesia. Parental' education plays a part in imparting financial 

knowledge, which includes a variety of skills like budgeting, saving 

money, handling expenses, investing, and saving. 

 

5.4.5 Hypothesis 5 

The fifth hypothesis was designed to examine the influence of 

spiritual intelligence on money management behavior among adults in 

Indonesia, with "What is the relationship between spiritual intelligence 

and money management behavior among adults in Indonesia?" as the 

research question number five. The findings indicate that spiritual 

intelligence significantly affects Indonesian adults money management 

behavior. This demonstrates the H5's earlier suggested validity. 

These findings support Susanti's study (2021), which found that a 

person's financial management behavior will be better the greater their 

level of spiritual intelligence. People with spiritual intelligence are 

usually good at being grateful and giving of themselves. It is expected 

of everyone to be able to manage and optimise the values of wisdom in 

financial management in order to achieve a more fulfilled life goal. 
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5.4 Contribution Of The Study 

5.4.1 Body of Knowledge 

According to the assessments of multiple academics who have 

conducted numerous studies on money management behavior, this study 

project does not significantly differ from earlier research papers on the 

topic. This study paper analyses the influence of financial literacy, 

financial behavior, social media, parental education, and spiritual 

intelligence on money management behavior. Additionally, this study 

enables future researchers to use it as a literature review and a source of 

reference when they have relevant studies subjects. 

 

5.4.2 Theory 

The Theory of Planned Behavior (TPB), a theory widely used to 

describe and predict human behavior, acts as the foundation for this 

study. It shows that the three aspects that have the most impact on 

intention, which in turn affects action, are attitudes towards the activity, 

subjective norms, and perceived behavioral control. However, only a 

few of these beliefs show to have an effect on behavior when a specific 

event occurs. These few ideas stand out in terms of how they affect 

people's behavior. 

 

5.4.3 Practical 

The study provides fresh insight on the behavior individuals of good 

money management among Indonesian people. It can also raise 

awareness to help people make wise financial decisions. Skills like 
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effective money management, creating a solid budget and maintaining 

control over investments. 

 

5.5 Recommendation For Future Research 

The goal of this study is to examine the factors that influence money 

management behavior among adults in Indonesia. The same subject may be 

examined in future studies for comparison in different countries. Another 

proposal is to use a more focused sample for the study, such as students or 

teenagers who also require insights on money management. 

Another suggestion for additional study is to modify more diverse elements, 

such as searching for additional variables for determining factors and enhancing 

the research approach to be used. This will assist researchers to have a study 

framework with an improved understanding of the topic in the future as well as 

professionals in this field to develop solutions to the problem. 

 

5.6 Conclusion 

In conclusion, this chapter has presented the key findings and conclusions 

derived from the research study. The research objectives were effectively 

addressed, and the research questions were answered through the analysis of the 

collected data. The findings provide valuable insights into the research topic and 

contribute to the existing body of knowledge in the field. 

The overall goal of this study is to identify the factors that influence money 

management behavior among adults in Indonesia. The factors that might 

influence are financial literacy, financial behavior, social media, parental 

education, and spiritual intelligence. Hence, it is crucial to encourage Indonesian 
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adults to understand about money management because there are lots of 

advantages in doing so, such as securing financial goals, to be free of debts, and 

also build savings in the future. Additionally, there are numerous determinants 

factor that Indonesians can use as a guide to develop their understanding of the 

topic. 

In light of the findings, several recommendations can be made for future 

research or practical implementation, such as to modify more variables and 

enhancing the research approach. These recommendations aim to address the 

identified gaps, explore new avenues for further investigation, or propose 

strategies to enhance the effectiveness of interventions or policies. 

In the end, this chapter provides a comprehensive summary of the research 

study, highlighting its significance, conclusions, and recommendations. The 

findings presented here offer valuable insights into the research topic and provide 

a foundation for future research and practical applications. 
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APPENDIX 3: Questionnaire Data 
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APPENDIX 4: Questionnaire Form 

 

Money Management Behaviour Among Adults in Indonesia 

 

1. Name : 

2. Age : 

a. 21 – 30 

b. 31 – 40 

c. 41 – 50 

d. 51 – 55 

3. Education Level: 

a. Junior High School and below 

b. Senior High School 

c. D3 / Diploma 

d. S1 / Degree 

e. S2 / Master 

f. S3 / PhD 

g. No formal education 

4. Income 

a. Rp1.000.000 and below 

b. Rp1.000.001 - Rp5.000.000 

c. Rp5.000.001 - Rp10.000.000 

d. Rp10.000.001 - Rp15.000.000 

e. >Rp15.000.001 

5. Saving amount (monthly) 

a. No saving 

b. Rp1.000.000 - Rp3.000.000 

c. Rp3.000.001 - Rp6.000.000 

d. Rp6.000.001 - Rp9.000.000 

e. >Rp9.000.000 
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Money Management Behavior 

No Question 1 2 3 4 5 6 7 

1 I know the importance of saving money        

2 I value saving money        

3 
I spend a lot of time reading blogs on personal 

finance and/or investment 

       

4 My parents taught me how to manage money        

5 
When it comes to allocating money, I stick to my life 

principles 

       

 

Financial Literacy 

No Question 1 2 3 4 5 6 7 

1 I have a good understanding of managing my money        

2 I have a clear idea of my needs / wants        

3 
I have the attitude to maintain a record for my 

expenses 

       

4 I have no difficulty in managing my money        

5 
I have a good understanding in financial concepts 

(saving, budgeting) 

       

 

Financial Behavior 

No Question 1 2 3 4 5 6 7 

1 
I am self-disciplined in saving a portion of money 

from my allowance 

       

2 I keep record of my expenses        

3 I do not spend on things that are not too important        

4 Material things are not too important to me        

 

Social Media 

No Question 1 2 3 4 5 6 7 

1 
I frequently visit social media apps on personal 

investments 

       

2 
I spend a considerable amount of time looking for 

financial advice through various social media sites 

       

3 
I have learned financial knowledge using social 

media sites 

       

4 
Social media has influenced my decisions in financial 

planning 
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Parental Education 

No Question 1 2 3 4 5 6 7 

1 
A budgeting made by my parents help me managing 

my own money 

       

2 
A good family budgeting can effectively controlling 

financial costs 

       

3 

The family's possession of financial knowledge will 

motivate the family to make investments in the future 

for family necessities 

       

4 
Parents manage the funds they have by setting aside 

money to save for future family needs 

       

 

Spiritual Intelligence 

No Question 1 2 3 4 5 6 7 

1 
My religion teaches me to live simply according to 

needs 

       

2 
I put money aside every month for orphans or people 

who need it 

       

3 I am grateful for every fortune that I have        

4 
I value financial advice from others openly even 

though it is different from my opinion 

       

 


