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SOck prices can change dramatically in a short period of time. Investors put money in the market..Investment
r%hires careful consideration. The purpose of this study was to examine the effect of the debt-to-equity ratio,
cﬁrent ratio, earnings per share, exchange rate, and inflation on infrastructure stock prices. The data collection
method used is purposive sampling. Data for infrastructure sector companies was collected based on data
availability for the last five years, as well as exchange rate and inflation data from Bank Indonesia. The SPSS

programme was used to analyse the data. The findings show:that the current ratio and earnings per share have
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; an impact on infrastructure stock prices. In contrast, the debt-to-equity ratio, exchange rate, and inflation have
§ no effect on infrastructure stock prices. The findings may help-investors; decision-makers, and market
)

2. participants gain a better understanding of the specific factors that may.affect infrastructure stock prices.

s

_§Nords: Infrastructure Stock Price, Debt to Equity Ratio, Current Ratio, Earning Per Share, Exchange Rate, and

Inflation.
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CHAPTER 1

INTRODUCTION
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ACKGROUND OF STUDY

L1,

gl'he stock market is adopted as a place for investors:to invest in today’s business world.
(=g

D
;‘:hares are securities or tokens that serve as evidence of ownership.in a company or

=
2person. Evidence of When sameone buys a stock, they get shares, which meansithey have

D
Q

®an interest in the company. The share price, i.e., the amount paid takes place on thestock

—
;bxchange ata certain point in time, can be viewed when analysing shares. Prices of Stock
m

eyeyer abap yiuyaljod uizi edue)

q
acan alter significantly within.a brief timeframe.

Investors to put money into market..lnvestment Require careful consideration. What is
needed is accurate information to determine how the variable are related. This leads to
price fluctuation and the purchase of company shares. Knowing the influence of these
variables allows investors to strategize to determine which companies are truly sound

places to invest.
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Many factors can impact a firm's stock-price, including those originating in the external
environment or within the company itself. According to Usman (1990), stock price is an
indicator of value. Several fundamental and technical variables affect company

performance, and the combination of the variable forms a force field that affects
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transactional proportion.

Two types of fundamental variables are internal fundamental variables, which provide
information about company performance, and external fundamental variable, which
encompass general economic conditions. Engineering variables are variables that provide
useful data. provides investors with an overview to determine when to buy stocks and

when to sell or swap stocks for other stocks to benefit. maximum. These Technical
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=variable include changes in stock market price, capital market conditions, transaction
)

=~ . . . .
/yolumes, and so on, The development of stock prices over time and capital gain and

©
8losses. This research was made to examine the relationship between debt-to-equity ratio,

%urrent ratio, earning per share, exchange rate and inflation on the price of infrastructure
éhares a company listed on the Indonesian stock exchange from 2018-2022.
gf)ebt to Equity Ratio (DER) Accordingto Hery (2018: 168) Debt.to Equity Ratio (DER)
f2.s a ratio used to determine the debt-to-capital ratio. This ratio is useful for determining
ﬁhe proportion of funds supplied bysereditors to those provided by company proprietors.
§3urrent Ratio indicates the current assets ratio to current obligations. The current ratio'is
‘éhe most common indicator of a company's ability to satisfy its short-term obligations.
Meanwhile, according to Syamsuddin (2016), The eurrent ratio is a common financial
ratio utilized by businesses. Comparing ratio of currently held assets to liabilities
currently held yields the current ratio.
According to Gitman & Zutter (2015), a company's earnings per.share (EPS) is generally
attractive to shareholders and prospective management. shareholders:and prospective
management. As we mentioned earlier, EPS represents the dollar amount earned for
during the time, each share of common stock.
According to Gitman & Zutter (2015), a company's earnings per share (EPS) is generally
attractive to shareholders and prospective management. shareholders and potential
management. As we mentioned earlier, EPS represents the dollar amount.earned during
the period on behalf of each common share.
According to Setyaningrum Muljono (2016), inflation is a state of constantly increasing

prices in general or a state of constantly falling currency value due to an increase in the

amount of currency in circulation not matched by an expansion of product availability.
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Qhe sector of infrastructure is included in the medium and large capitalization category.
)
ﬁ'he performance of issuers varies widely, both good and bad and has the potential to

©
fincrease, but has an unstable performance history. Conditions of competition and

%usiness practises related to corruption, collusion, and nepotism are still strong in the
éuilding and infrastructure construction sub-sector, so“the quality of buildings will be
%acrificed, and in the future there will be a negative image. Some issuers have
gxperienced ups and downs.in performance, especially turnover or income, due to very
D

%ight competition and.constructionsservices in general, namely types of public buildings,
g—z\/hich do not have special skills. However, good and professional project management
m

ﬁnakes issuers have special value compared to‘others.

While the infrastructure project. lookspositive,  there are important risks. The
reintroduction of fuel subsidies will almost certainly divert fiscal resources away from
infrastructure. Other risks, such as politics, have decreased but still make it difficult for
the government to fully implement its infrastructure program.
Project realisation measured by~absorption rate will"require the creation of a stable
investment climate, leadership, gradual investment, coordination between levels of
government, increased capacity in preparing and financing projects, as well as a clear
national system for land acquisition. In addition, the government's national view that is
not too supportive of foreign private investment and ownership may hinder private
infrastructure spending“in«the_future (for example, the latest regulation-on Rupiah
Transactions, Bank Indonesia Regulation No.17/3/PB1/2015), which means that projects

are required to charge a service fee in Rupiah, which reduces the attractiveness of these

projects to foreign investors.
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1.23PROBLEM STATEMENT

A

fYhe share price is the average of all the cash flows received from owning the stock. If

he price of a share increases and the shareholder decides to relinquish ownership of the

w_pyd

: 1

hare, he will receive a profit called a capital gain. Stock analysis can be done using a

ariety of approaches. In general, there are two basic.approaches to analysing and sorting

a)1jod

§tocks, in particular fundamental and technical analysis. Fundamental analysis is an

|

OZnaIysis of stock price movement chart patterns price trend analysis. Based onhistorical

Q
ggrices in order to-predict future price movement trends. Fundamental variables contain
—

%inancial reports such as the debt-to-equity ratio, the current ratio, and earnings per share.
E"Financial Services Authority research indicates that capital market activity:throughout
2022 will grow positively. This is reflected in the performance of the Jakarta Composite
Index (JCI), which reached a level of 6,850.52 on December 8, 2022 (an increase of 4.09
percent from December 30, 2021). The JCI growth even broke a new record of IDR 9,600
trillion on December 27, 2022. Meanwhile, trading activity-also recorded a significant
increase campared to the end of last'year. The average daily transaction value (RNTH)
was recorded at IDR 14.7 trillion, an-increase~of 120 percent compared to last year's
position of IDR"13.4 trillion. Furthermore, the frequency of daily transactions has
reached 1.31 million transactions, an increase of 1.1 percent compared to the end of 2021,
and is the largest value among exchanges within the ASEAN Region during the last four
years. The public's growing interest.in_participating in the Indonesian-stock market is
another sign of this accomplishment. The total number of investors on the Indonesian
capital market increased by 37.5% between December 31, 2021 and December 28, 2022,
from 7.48 million to 10.3 million. When compared to 2017, this figure has practically

tripled. The percentage of retail investors participating in day-to-day trading on the IDX

increased to 44.9%.



=According to this scenario, the capital market would have positive growth in 2022. The
)

egrowing public interest in investing was another indicator of this accomplishment. The

I e
> 8likelihood of regional growth, existing real estate costs, and local amenities are the
0
§ ;:jnotivating factors. The growth of the nation's infrastructure will suffer if these variables

) . : I

Cdon't work out effectively. The debt of the.state and+oether businesses will rise, and
[ : . :

:;conomlc progress will be restricted.

sn the past, stocks' susceptibility to outside influences, both fundamental .and.technical
D

eyeyer abap yiuyaljod uizi edue)

Q . e .
_‘mof infrastructure-related companiesulisted on the Indonesia Stock Exchange has. been

§xamined. In"2019 (Silvia Fauzia), Prior research focused on technical and fundamental

m

ajeterminants on stock prices of 99.9955 percent, including the debt-to-equity ratio, return
on equity, current ratio, earnings.per..share, and: price-earnings ratio. In order to
understand how fundamental and technical factors affect stock prices in the infrastructure

sector for Indonesia Stock Exchange-listed companies, it is crucial to consider both of

these types of factors.

1.3.RESEARCH OBJECTIVES
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This Research has five main objectives; including:
1. to determine whether debt to equity affects stock prices.

2. to determine the impact of the current ratio on stock prices.

=
9
S
-
Q
=
Q
=
(1]
=
Q
c
3
<
=
=
Q
=]
Q.
Q
=]
=
(]
3
T
(]
=
o
o
=]
<
Q
=
w
m
o
o
Q.
Qo
=
Q
-+
Q
<
wn
o
e
-
c
=
~
o
-
<
Q
-
=
T
3,
Q.
=L
&
3
o
(]
=]
-+
<
==
Q
T
o
T
c
=]

3. to determine the effect of earning per share on stock price.

—
=)
=
9
o
=
(=]
3
]
=
Q
( ]
[=A
e}
wn
)
o
o
Q
Q9
-
Q
~
'}
=
w
o
=
-
=
=
b
Q9
-
<
o
-~
£
=
5
-~
-}
-
e}
o
3
m
=1
N
Q
-
-~
c
3
~
Q9
=1
o
']
-
3
(]
=
<
m
o
-
~
~
'}
-
w
=
3
o
m
-

4. to determine the effect of‘Exchange Rate on stock price.

5. to examine the relationship between inflation and stock price
1.4 RESEARCH QUESTION

There are five research questions in this study, including:
1. Do debt-to-equity ratios affect stock prices?

2. Does the current ratio influence stock prices?
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= 3. Does the earning per share influence stock price?
)

A

A 4. Do Exchange Rate affect stock prices?

5. What is the relationship between inflation and stock price?

1w exd

COPE OF STUDY

his study focuses on the technical and fundamental.factors that influence businesses

a31ed ]

Guhich trade on the Indonesia Stock-Market. The historical information that has to be

|

%cquired is available Indenesian Stock Exchange webpage. The data used spansithe years

Q
%018 to 2022. We'll talk about the fundamental, technical, and other supporting factors.

o
)

1.68SIGNIFICANCE OF STUDY

q
-+

®rhere are several Significance Studies of this research are:

1.. This investigation will help in establishing how fundamental and technical factors
have an impact on commodity prices.. The findings of this.investigation will be
saved for future reference. Additionally, this study will assist me in better
camprehending how fundamental and technical elements affect The Indonesia
Stock Exchange's listed infrastructure-related companies' stock prices.

2. The results of this research have practical implications for investors in
infrastructure companies in Indonesia., By sidentifying the key determinants of
stock prices, investors can make more informed decisions regarding portfolio
allocation, stack valuation and risk management. By understanding the factors
that drive stock prices, investors-can.assess.investment-opportunities, anticipate
market trends, and align their investment strategies with the dynamics of the
infrastructure sector.

3. For Management & Science University in Malaysia, researchers hope that this
research can provide information and input for universities in improving the

quality of learning related to finance and capital markets, as well as an
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understanding for students of the importance of decision-making in investing to

produce smart investors in investing.
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Chapter 5

CONCLUSION AND RECOMMENDATIONS

Jd=Antroduction

g]'he present chapter provides a summary..of the research inquiry's outcomes and
-+

§orresponding analyses.

2 he present discourse furnishes a summary of a research study, followed by an analysis
D

@and comprehension of the researeh outcomes. This chapter provides a response to the

—
ﬂqypothesis posited in the second chapter of the present study. Moreover, the scholar will
v

q
sprovide relevant observations.and.recommendations in this section.

5.2. Overview of the Study

The central aim of this thesis investigation is to.discern the determinants that exert an
impact on the stock prices of infrastructure firms that are publicly traded on the Indonesia
Stock Exchange, spanning the period from 2018 to 2022. The present study aims to
investigate the potential influence of various financial-indicators, namely debt-to-equity
ratio, current ratio, profits per share, exchange rate, and inflation, on business pricing.
Consequently, ‘the variables generated 'in this study will" be associated with five
hypotheses for subsequent testing of stock prices.

The present study's data was obtained via purposive sampling. The investigator
obtained stock price data pertaining-to.infrastructure firms that.are-enlisted on the
Indonesian stock market, covering a duration of less than five years. The financial
metrics of debt-to-equity ratio, current ratio, and profits per share are being considered
came from idx.co.id, investing.com, while the exchange rate and inflation data came
from Bank Indonesia central data. Only Hypothesis 2 and Hypothesis 3 were acquired

and authorized in the regression test on each company's share price (p 0.05), according

39



=0 data analysis of Chapter 4's results. In other words, there is a large and positive
)

= : :
e§ssociation between these two hypotheses and infrastructure company stock prices.

I
Q
=
2]
T
-+
Q

6.
-+
9
§.
*‘
o
S
-
®
o
E.
x
2
®

Q
D
:.
o
o
x

Table 5.1 Summary of The Hypotheses Testing
Hypothesis Testing
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Hypegts Accepted Rejected
(p<0.05) (p>0.05)
o
Hl:afhe Influence of the Debt to Equity Ratio on Stock Price v
H2: The Influence of the Current Ratio.on Stock Price v
H3: The Influence of the Earning Per Share on Stock Price v
H4: The Influence of the Exchange Rate on Stock Price v
H5: The Influence of the Inflation on Stock Price v
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5.3. Discussion of Result

5.3.1. Hypothesis 1
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The present study formulated Hypothesis 1 to examine the influence of debt
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ratio on the stock prices-of.infrastructure companies listed-onthe Indonesian
stock exchange. The findings of the investigation suggest that the share price of
infrastructure sector companies listed on the Indonesian stock market is
somewhat negatively impacted by the debt-to-equity ratio. The aforementioned
discovery bears resemblance to the one unveiled in a scholarly article authored

by Kamilia Alshifa in the year 2021. The debt-to-equity ratio is perceived by
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5.3.3.

certain investors as an insufficient determinant of the share price of
infrastructure sector firms enlisted in the Indonesian stock market, due to the
belief that such businesses necessitate substantial operational funds that surpass

the company's capital. The first hypothesis cannot be accepted.

. Hypothesis 2

The positive impact of the current ratio.on the valuation of infrastructure sector
firms listed-on the Indonesianistock exchange has been observed. according to
the'study's results. The outcomes of this research support Hanie and Saifi's
(2018) journal paper; The argument posits that the present ratio exerts a
significant impact on the value of the stock; and it is crucial to evaluate in order
to determine: a company's liquidity in meeting its current obligations. Investors
like a high current ratio. As a consequence. The findings suggest that there exists
a notable correlation between the current ratio.and the valuation of infrastructure
stocks that are publicly traded on the Indonesian stock exchange.

The acceptance iIs of the second hypothesis:
Hypothesis 3

The third hypothesis was that the profits per share ratio influences The market
value of infrastructure-related Enterprises that are registered on the Indonesian
stock exchange. Earnings pershare.boost the share price-of infrastructure sector
Companies that are publicly traded on the stock exchange in Indonesia. This
finding aligns with the research conducted by Setiawan, Dimas Sumitra
Danisworo, Nur'aeni, and Alexander Bima Sandra (2021) in their scholarly
article, which posits that there exists a noteworthy correlation between earnings

per share and stock prices. Specifically, their study suggests that an increase in
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5.3.4.

EPS is associated with a corresponding increase in stock price. The increase in
share prices is positively correlated with the earnings per share of companies. A
rise in the company's stock value can potentially create a positive image of the
company's offerings among consumers, leading to a surge in demand, sales, and
overall revenue. According to the~aforementioned elucidation. The third

hypothesis, as previously.stated 1S accepted.
Hypothesis 4

The fourth hypothesis aimed te investigate the impact of exchange rates on the
stock prices of infrastructure firms that are publicly traded on the Indonesian
stock exchange. The depreciation-of the exchange rate exerts a detrimental
influence on the stock prices of firms that are enlisted on the stock market of
Indonesia.

That operate in the infrastructure sector, according to.the investigation's results.
This conclusion is comparable to Olivia Anggriyani-and Yuli Agustina's (2018)
observation that a stable currency rate impacts investors' decisions to invest in
a nation. to invest money intora nation=Currency fluctuations in the rupiah will
have a substantial influence on business_operations in Indonesia, especially
those of export- and import-oriented firms. The rupiah exchange rate fluctuates
significantly. Furthermore, changes in currency exchange rates will have an
immediate influence~on«the foreign commercial operations~of local firms.
International domestic firms have a somewhat negative influence on the share
prices of firms The present study focuses on the infrastructure companies that
are currently enlisted on the Indonesian Stock Exchange. The fourth hypothesis

cannot be accepted.
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x 5.3.5. Hypothesis 5

The fifth hypothesis was established The objective of this study is to examine

the influence of inflation on the valuation of infrastructure stocks traded on the
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Indonesian stock market. Inflation has no favorable influence The study's
findings indicate a correlation between the stock prices of infrastructure-sector
firms that are publicly traded on the Indonesian stock exchange. This conclusion
is consistent with Meliana Oktavia, Veihao Saphira, and Annisa Nauli.Sinaga's
(2020) paper publication, which asserts that stock price fluctuations “in
infrastructure sector Enterprises that are registered on the stock exchange of
Indonesia. are unaffected by high or low inflation. The growth-and fall of stock
prices in infrastructure corporations is unaffected since this service sector is
viewed as critical in Increasing a country's.economic worth. As a consequence,
one might infer that inflation has no or only a little The impact of infrastructure
sector firms' listing on the Indonesian stock exchange on share prices. The fifth

hypothesis cannot be accepted.

5.4. Contribution of the Study

5.4.1. Body of Knowledge

This study project is not notably different from earlier research papers on the
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issue, according to-areview of various researchers who have undertaken several
studies on the drivers of the share price of infrastructure corporations. In this
context, the influence of the debt-to-equity ratio, current ratio, profits per share,
exchange rate, and inflation on the share price of infrastructure Included in the
stock exchange of Indonesia is examined in this research paper. At the same
time, future researchers with similar research issues might utilize this work as a

literature review and reference.
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5.4.3.

-
>
@D
o
=

<

This study is based on a fundamental and technical analysis theory that explains
how stock prices are a critical factor, specifically the Prianto, Hendra, and
Anggraeni (2018) theory of stock prices. is a critical component that investors
must evaluate because stock prices reflect.issuer.performance, which is one
indicator of a company's:success. Stock price fluctuations.ean'be predicted using
both technical and fundamental analysis. Fundamental and technical.analysis
are frequently employed methedologies by investors to attain financial suecess.
Fundamental analysis is a technique for determining a firm's value by assessing
data both external to the company; typically in the form of news; and-internal to
the company, particularly financial statements. Some analysts feel that
fundamental analysis iIs better suited for.long-term stock selection decisions.
Technical analysis, on the other hand, is a technique for predicting stock price
fluctuations that are impacted more by .investor psychology. Detailed
information about a company's performance.is used in fundamental research to

find investment possibilities(Christie, 2018).
Practical

This research contributes to our knowledge of the variables that impact the share
price of infrastructure Enterprises that are registered on the Indonesian stock
exchange. Furthermore, it can-raise.awareness.and-aid-in‘investment decisions.
help investors make decisions about choosing investments that are in conformity
with current conditions, both in terms of company financing and in terms of

company funding. This helps to produce competent investors.
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5.5rRecommendation for Future Research
Q

=

MA\dditional study recommendations include including numerous company variables,
©

-+
;bbtaining samples on a 10-year scale for maximum differences and outcomes, and

a‘L
15 YeH

eyd

ﬁssisting market participants in gaining a better grasp of the unique elements that can

v

%ffect infrastructure stock prices.

o=
(1))

5.6 Conclusion
=

@zrhe study's overarching geal is to investigate the impact of debt to equity ratio;.current
Q

D
=xatio, earnings per share, exchange rate, and inflation on the share price of infrastructure
o
)
apector businesses listed on the Indonesia stock market between 2018 and 2022, has been

q
-+

Scarried out and obtained data collection results, which are very important to help

investors make decisions in choosing investments that are in accordance with current
conditions, both in terms of company financing.and in terms of company financing. This
contributes to the production of competent investors.

In general, the majority of the elements shown to be partly positive and relevant in
analyzing The pricing of stocks for infrastructure sector companies listed on the
Indonesian stock market was observed found to be partially positive and relevant.
According to the study's results, the current ratio and profits per share Exert a favorable
impact on the stock price of infrastructure sector. Debt-to-equity ratio, exchange rate,

and inflation are other variables influencing the stock price This pertains to the

: J2aquins uepngakuaw uep ueywnjuesuaw eduey juj sijn} eAiey] yninjas neje ueibeqas dynbuaw Huese|

companies operating in the infrastructure-sector.that are.listed-onthe Indonesian stock

market from 2018-2022.
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Research Questions and Objectives

Research Question

to determine whether debt to
equity affects stock prices.

to determine the impact of the
current ratio on stock prices

per share on stock price.

Rate on stock price.

Target Population

companies included in the
infrastructure industry on the BN bt ioriapen e o
Indonesia Stock Exchange 2012 EmPm

Target Population

Purposive Sampling Method

Research Objectives

Do debt-to-equity ratios affect stock
prices?

Does the current ratio influence stock
prices?

Does the earning per share influence
stock price?

ine the effect of earning

2
ine the effect of Exchange Do Exchange Rate affect stock prices?

e the relationship
nflation and stock price

What is the relationship between
inflation and stock price?

B>
Population & Sampling B

Sample Size

G anmece ity o o

ER 7 nusantae nfrastructure T

wee

ocom T - STEL
ETIN 7visi wekomunikas nfrastruktur Tok - GOLD
VRN 1 Glo Kedston ok - LeKM
IETI 71 rotech Wit Pekasa Tok - OASA.
T
TR #7 Loyand ntermational Tok - LAPD

PTkencanaEnrg Losan ok - HEEN
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SR UNTS

infrastructure project looks
positive, there are
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Introduction

Literature Review

Presentation Outline

(\Z¥ Analysis

05

Discussion

thodology

Research
Problem

Capital market activity in 2022 will grow positively
due to regional development, current property
prices, and facilities in the surrounding area. If
these factors don't go well, economic growth will
be hampered and debt will increase. Previous
research has examined the influence of
fundamental and technical variables on stock
prices. (Silvia Fauzia, 2019)

Framework & Hypotheses

Frame work

Hypotheses
H1 : Debt to Equity Ratio has no effect on Stock
Price
H2 has Stock
Price

H3 : Eaming Per Share has significantimpact on

Stock Price

Ha : Exchange Rate has no effect on Stock Price
HS : Inflationhas no effect on Stock Price

=1
Summary of Measurement E‘

Variable No of items Type of scale Source Sample item
Stock Price 20 Ratio Scale. Idx.coid 20182022
Debt to Equity Ratio | 20 Rasioscale (DER = 2%y 20182022
Fquty

Investing.com
Current Ratio 20 Rasioscale (R s 20182022

Investingcom
Earning Per share | 20 Rasioscale (ps =t t ) 20182022

mbcr ot Sore

Ivesting.com
Exchange Rate 20 Rasioscale bigoid 20182022 |
Inflation 20 Rasioscale bigoid 20182022 ]
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Debt to Equity Ratio
Current Ratio
Earning Per Share

Exchange Rate

Stock price

Valid N (Jistwise)

Hypothesis I
Accepted Rejected
(p<0.05) (p>0.05)
H1: The Influence of the Debt to Equity Ratio on
Stock Price

Price
Stock Price

to
Ha: The Influence of the Exchange Rate on Stock
Pr
Hs: The Influence of the Inflation on Stock Pri

Descriptive Statistic

N Minimum Maximum Mean Std. Deviation
20 -.65 5.14 3701 1.22216
20 .01 356.98 29.6830 82.72354 2
20 -237.18 91.10 -5.2298 59.44909 g »
20 1425 1428 142632 01009 § o
20 .01 .09 .0377 02362 “
20 5000 515516667600 2083281245300  1451234052.12280
2

The general purpose of the
study to determinant oftok
price infrastructure
companies evidence from
Indonesia from 2018-2022

v
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Normality Test

Normal PP Plot of Regression Standardized Residual
Dependent Varlable: Stock price

Observed Cum Prob

Study recommendations
include company variables,
10-year samples, and market
participants.

-1
: Py
iEnes uni
Heteroscedasticity Test - Multicollinearity Test
Coefficients? Coefficients®
Standardized Standandaed]
Wil A @it e | @it Unstandardized Coefficients Coefficients. Collinearity Statistics
Madel e SELEon Beta 8 Sig. Model B Std. Error Beta t Sig. Tolerance  VIF
1 (Constant) -2420.618 1857.136 -1303 213 1 (Constant) 5033071 3443.997 1461 166
Debt to Equity Ratio 663 1102 -142 -602 557 Debt to Equity Ratic 2346 2043 188 1148 270 876 1141
—— e e ] rangenate | i meima| caie| s | am|
a. Dependent Variable: ABS_RES a.Dependent Variable: Stock price
ﬁ:} msu F ~MNsuU
MRREEROLE, RREReIL e,
T T T T
Autocorrelation Analysis Statistic T Test
Standardized
Model Summary® ® Unstandardized Coffcients  Coeficients
o e — Mo 5 saeror e ¢ s
Yotz il A 1 (Constant) 5033.071 3443.997 1461
Model R R Square Square the Estimate  Durbin-Watson
1 819 671 554 3.61808 1.523
Current Ratio 1225 380 ss1 BRE
a. Predictors: (Constant), Inflation, Current Ratio, Earning Per Share, Debt to ESIn DelRersha e ELSE, El29 252 2721
Equity Ratio, Exchange Rate
b. Dependent Variable: Stock price
a. Dependent Variable Stock price
E— I
— @ L —
D —_
. . ~m
Hypotheses Testing (Regression) Eﬁmm;
Summary Table Conclusions
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List Companies

No 20 COMPANIES SECTOR INFRASTRUCTURE
LISTED IN INDONESIA STOCK EXCHANGE
PT Garuda Maintenance Facility Aero Asia Thk -
1 GMFI
2 PT Citra Marga Nusaphala Persada Thk - CMNP
3 PT Nusantara Infrastructure. Thk - META
4 PT Indonesia Kendaraan Terminal Thk - 1IPCC
5 PT Jasa Armada Indonesia Thk - IPCM
6 PT ICTSI Jasa Prima Thk - KARW
7 PT Nusantara Pelabuhan Handal Tbk - PORT
8 PT Acset Indonusa Tbk - ACST
9 . PT Nusa Konstruksi Enjiniring Thk - DGIK
10 PT Jaya Konstruksi Manggala Pratama Tbk - JKON
11  PT Nusa Raya Cipta Tbk - NRCA
12 PT Aesler Grup Internasional Thk - RONY
13  PT Lancartama Sejati Tbk - TAMA
14  PT Totalindo Eka Persada Tbk - TOPS
15  PT Bakrie Telecom Thk - BTEL
16  PT Visi Telekomunikasi Infrastruktur Tbk - GOLD
17 PT LCK Global Kedaton Thk - LCKM
18  PT Protech Mitra Perkasa Thk - OASA
19  PT Kencana Energi Lestari Tbk - KEEN
20 PT Leyand International Thk - LAPD
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