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Analisis Financial Distress Menggunakan Metode Altman Z-Score dan
Springate Pada Perusahaan Sub Sektor Rokok Terdaftar di Bursa Efek
Indonesia Periode 2020-2022

ABSTRAK

Kenaikan tarif cukai rokok yang dilakukan pemerintah membuat biaya
operasional perusahaan tertekan sehingga keuntungan yang dihasilkan tidak
dapat maksimal. Penelitian ini_bertujuan untuk memprediksi terjadinya
financial distress pada perusahaan sub sektor rokok terdaftar di Bursa Efek
Indonesia periode 2020-2022 dengan menggunakan metode Altman Z-
Score dan Springate S-Score, serta mengetahui tingkat akurasi dari kedua
metode. Data yang digunakan ialah data sekunder-yang berupa laporan
keuangan perusahaan dengan sampel data yaitu laporan neraca dan laba
rugi. Hasil penelitian metode Altman Z-Score menunjukkan hasil sebanyak
satu perusahaan berada pada kategori distress yaitu PT Indonesian Tobacco.
Metode Springate dua perusahaan berada pada kategori distress yaitu PT
Indonesian Tobacco dan. PT. Bentoel International Investama. Tingkat
akurasi paling tinggi yaitu Altman Z-Score sebesar 73,33% dan Springate
sebesar 66,667%.

Kata kunci: Financial Distress, Altman Z-Score, Springate S-Score,
Tingkat Akurasi
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Financial Distress Analysis Using the Altman Z-Score and Springate
Methods in Cigarette Sub-Sector Companies Listed on the Indonesia
Stock Exchange for the Period 2020-2022

ABSTRACT

The increase in cigarette excise rates by the government has put pressure
on the company's operational costs so that the profits generated cannot be
maximized. This study aims to predict the occurrence of financial distress
in cigarette sub-sector companies-listed on the Indonesia Stock Exchange
for the period 2020-2022 using the Altman Z-Score and Springate S-Score
methods, and determine the level of accuracy of the two methods. The data
used is secondary data in the form of company financial reports with sample
data, namely balance sheet and profit and loss statements. The research
results of the Altman Z-Score method show the results of one company in
the distress category, namely PT Indonesian Tobacco. Springate method
two companies are In the distress category, namely PT Indonesian Tobacco
and PT Bentoel International Investama. The highest accuracy rate is
Altman Z-Score of 73.33% and Springate of 66.667%.

Keywords: . Financial Distress, Altman Z-Score, Springate S-Score,
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